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Federal law for purposes of this chapter, see section 

3706(a) of Title 16, Conservation. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in sections 1711, 1811, 1911, 

2011, 2111, 2211, 2311, 2411, 2511, 2611, 2711, 2811, 2912, 3011, 

3711, 3911 of this title. 

§ 1102. Audit of accounts; annual audit; inde-
pendent audit; places of audit; availability of 
books, records, and other papers, things, or 
property; facilities for verification of trans-
actions 

The accounts of private corporations estab-
lished under Federal law shall be audited annu-
ally in accordance with generally accepted au-
diting standards by independent certified public 
accountants, certified or licensed by a regu-
latory authority of a State or other political 
subdivision of the United States. The audits 
shall be conducted at the place or places where 
the accounts of the corporations are normally 
kept. All books, accounts, financial records, re-
ports, files, and all other papers, things, or prop-
erty belonging to or in use by the corporations 
and necessary to facilitate the audits shall be 
made available to the person or persons con-
ducting the audits; and full facilities for verify-
ing transactions with the balances or securities 
held by depositories, fiscal agents, and custo-
dians shall be afforded to such person or persons. 

(Pub. L. 88–504, § 2, Aug. 30, 1964, 78 Stat. 636.) 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in sections 1166, 1213, 1309, 

3111, 3611, 3812, 4012, 4811, 5012, 5112 of this title. 

§ 1103. Reports to Congress; time for submission; 
contents; scope of audit, financial state-
ments, and auditor’s opinion; public printing 

The report of each such independent audit 
shall be submitted to the Congress not later 
than six months following the close of the fiscal 
year for which the audit was made. The report 
shall set forth the scope of the audit and include 
such statements as are necessary to present 
fairly the corporation’s assets and liabilities, 
surplus or deficit with an analysis of the 
changes therein during the year, supplemented 
in reasonable detail by a statement of the cor-
poration’s income and expenses during the year 
including the results of any trading, manufac-
turing, publishing, or other commercial-type en-
deavor carried on by the corporation, together 
with the independent auditor’s opinion of those 
statements. The report shall not be printed as a 
public document, except as part of proceedings 
authorized to be printed under section 1332 of 
title 44. 

(Pub. L. 88–504, § 3, Aug. 30, 1964, 78 Stat. 636.) 

CODIFICATION 

‘‘Section 1332 of title 44’’, referred to in text, sub-

stituted for ‘‘the Act of March 2, 1931, chapter 378, sec-

tion 1, as amended’’, which had been classified to sec-

tion 275b of former Title 44, Public Printing and Docu-

ments, on authority of Pub. L. 90–620, § 2(b), Oct. 22, 

1968, 82 Stat. 1305, the first section of which enacted 

Title 44, Public Printing and Documents. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in sections 1166, 1213, 1309 

of this title. 

CHAPTER 43—PARALYZED VETERANS OF 
AMERICA 
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§ 1151. Corporation created 

The following persons, to wit: Burton Little, 
Chickasaw, Alabama; Tom Goggin, Phoenix, 
Arizona; Leonard Chrysler, Los Altos, Califor-
nia; Wayne L. Capson, Garden Grove, California; 
George Boschet, Silver Spring, Maryland; Rob-
ert Classon, New York, New York; Edward G. 
Maxwell, Miami, Florida; Claude C. Beckham, 
Irmo, South Carolina; Benny Tschetter, Sioux 
Falls, South Dakota; Frederick T. Gill, Valley 
Station, Kentucky; Lee M. Gresham, Wixom, 
Michigan; Conrad M. Standinger, Memphis, Ten-
nessee; Curley Gullet, Denver, Colorado; Charles 
Swartz, Marblehead, Massachusetts; Bolivar Ri-
vera, Rio Piedras, Puerto Rico; James Schwiem, 
Pasadena, Texas; Robert T. Kiggins, Pittsburgh, 
Pennsylvania; Glenn E. Mayer, Hines, Illinois; 
John Novak, Richmond, Virginia; and such 
other persons as are members of the Paralyzed 
Veterans of America, and their associates and 
successors, are hereby created and declared to 
be a body corporate by the name of Paralyzed 
Veterans of America (hereinafter referred to as 
the ‘‘corporation’’). 

(Pub. L. 92–93, § 1, Aug. 11, 1971, 85 Stat. 317.) 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 1152 of this title. 

§ 1152. Completion of organization 

The persons named in section 1151 of this title, 
or their successors, are hereby authorized to 
complete the organization of the corporation by 
the selection of officers, the adoption of a con-
stitution and bylaws, and the doing of such 
other acts as may be necessary for such purpose. 

(Pub. L. 92–93, § 2, Aug. 11, 1971, 85 Stat. 317.) 

§ 1153. Objects and purposes of corporation 

The objects and purposes of the corporation 
shall be— 

(a) to preserve the great and basic truths 
and enduring principles upon which this Na-
tion was founded; 


