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make periodic payments to the Bank which
shall be sufficient to offset the costs to the
Bank of purchasing obligations of local public
bodies or agencies upon terms and conditions as
prescribed in this section rather than as pre-
scribed by section 2285 of this title. Such con-
tracts may be made in advance of appropriations
therefor, and appropriations for making pay-
ments under such contracts are hereby author-
ized.

(Pub. L. 93-224, §16, Dec. 29, 1973, 87 Stat. 941.)
SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 2294a of this
title; title 42 section 1437q.

§2294a. Contracts for periodic payments to offset
costs of purchase of obligations of local pub-
lic housing agencies

In addition to any authority provided before
October 1, 1981, the Secretary of Housing and
Urban Development may, on and after October 1,
1981, enter into contracts for periodic payments
to the Federal Financing Bank to offset the
costs to the Bank of purchasing obligations (as
described in the first sentence of section 2294(b)
of this title) issued by local public housing agen-
cies for purposes of financing public housing
projects authorized by section 1437c(c) of title
42. Notwithstanding any other provision of law,
such contracts may be entered into only to the
extent approved in appropriation Acts, and the
aggregate amount which may be obligated over
the duration of such contracts may not exceed
$400,000,000. There are hereby authorized to be
appropriated any amounts necessary to provide
for such payments. The authority to enter into
contracts under this subsection shall be in lieu
of any authority (except for authority provided
specifically to the Secretary before October 1,
1981) of the Secretary to enter into contracts for
such purposes under section 2294(b) of this title.

(Pub. L. 97-35, title III, §329E, Aug. 13, 1981, 95
Stat. 410.)

CODIFICATION

Section was enacted as part of the Housing and Com-
munity Development Amendments of 1981 and also as
part of the Omnibus Budget Reconciliation Act of 1981,
and not as part of the Federal Financing Bank Act of
1973 which comprises this chapter.

EFFECTIVE DATE
Section effective Oct. 1, 1981, see section 371 of Pub.

L. 97-35, set out as a note under section 3701 of this
title.

§2295. Authority or responsibility under other
provisions of law not to be affected or im-
paired

Nothing in this chapter shall be construed as
impairing any authority or responsibility of the
President or the Secretary of the Treasury
under any other provision of law, nor shall any-
thing in this chapter affect in any manner any
provision of law concerning the right of any
Federal agency to sell obligations to the Sec-
retary of the Treasury or the authority or re-
sponsibility of the Secretary of the Treasury to
purchase such obligations.

(Pub. L. 93-224, §17, Dec. 29, 1973, 87 Stat. 942.)

TITLE 12—BANKS AND BANKING

§2402

§ 2296. Increase not authorized in amounts of ob-
ligations issued, sold, or guaranteed by Fed-
eral agencies

Nothing in this chapter shall be construed as
authorizing an increase in the amounts of obli-
gations issued, sold, or guaranteed by any Fed-
eral agency which issues, sells, or guarantees
obligations purchased by the Bank.

(Pub. L. 93-224, §18, Dec. 29, 1973, 87 Stat. 942.)

CHAPTER 25—NATIONAL COMMISSION ON
ELECTRONIC FUND TRANSFERS

Sec.
2401.
2402.

Establishment of Commission.
Membership of Commission.

(a) Composition.

(b) Designation of Chairperson.

(c) Vacancies.

Functions of Commission.

(a) Study, investigation, and
mendations; considerations.

(b) Interim and final reports; submission
dates; transmittal of final report to
President and Congress; contents;
availability to public; termination
date of Commission.

(c) Clearance by Federal agencies prior
to transmittal of interim or final
report.

Powers of Commission.

(a) Hearings; administration of oaths.

(b) Implementation authority of mem-
bers or agents of Commission.

(c) Request for information from other
Federal departments or agencies.

(d) Issuance of subpenas for attendance
of witnesses and production of evi-
dence; refusal to obey; contempt
proceedings; manner of service of
subpenas; service of process.

Executive Director and additional staff per-
sonnel; appointment and compensation; ex-
perts and consultants; employment and
compensation; audits by Comptroller Gen-
eral.

Compensation of members of Commission.

Cooperation and assistance of other Federal
departments, agencies, and instrumental-
ities.

Authorization of appropriations.

§ 2401. Establishment of Commission

2403.
recom-

2404.

2405.

2406.
2407.

2408.

There is established the National Commission
on Electronic Fund Transfers (hereinafter re-
ferred to as the ‘‘Commission’’) which shall be
an independent instrumentality of the United
States.

(Pub. L. 93-495, title II, §201, Oct. 28, 1974, 88
Stat. 1508.)

§ 2402. Membership of Commission
(a) Composition

The Commission shall be composed of twenty-
six members as follows:

(1) the Chairman of the Board of Governors
of the Federal Reserve System or his delegate;

(2) the Attorney General or his delegate;

(3) the Comptroller of the Currency or his
delegate;

(4) the Chairman of the Federal Home Loan
Bank Board or his delegate;

(5) the Administrator of the National Credit
Union Administration or his delegate;



