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shall submit a report on the Comptroller Gen-
eral’s findings and conclusions with respect to
such study to the Federal financial institu-
tions regulatory agencies, the Committee on
Banking, Finance and Urban Affairs of the
House of Representatives, and the Committee
on Banking, Housing, and Urban Affairs of the
Senate, together with such recommendations
for legislative or administrative action as the
Comptroller General determines to be appro-
priate.

(Pub. L. 101-73, title XI, §1112, Aug. 9, 1989, 103
Stat. 514; Pub. L. 102-550, title IX, §954, Oct. 28,
1992, 106 Stat. 3894; Pub. L. 104-208, div. A, title
II, §2704(d)(15)(B), Sept. 30, 1996, 110 Stat.
3009-495; Pub. L. 104-316, title I, §106(g), Oct. 19,
1996, 110 Stat. 3831.)

AMENDMENTS

1996—Subsec. (c)(1). Pub. L. 104-316, §106(g)(1)(A), (2),
in heading substituted “GAO studies’ for ‘‘Study re-
quired’’, and in text substituted ‘‘The Comptroller Gen-
eral of the United States may conduct, under such con-
ditions as the Comptroller General determines appro-
priate, studies” for ‘“‘At the end of the 18-month period,
and the end of the 36-month period, beginning on Octo-
ber 28, 1992, the Comptroller General of the United
States shall conduct a study”.

Subsec. (¢)(1)(B). Pub. L. 104-208, which directed sub-
stitution of ‘“‘Deposit Insurance Fund”’ for ‘‘Bank Insur-
ance Fund, the Savings Association Insurance Fund,”’,
was not executed. See Effective Date of 1996 Amend-
ment note below.

Subsec. (¢)(2). Pub. L. 104-316, §106(g)(1)(B),
stituted ‘‘referred to in” for ‘‘required under’’.

1992—Pub. L. 102-550 designated existing provisions as
subsec. (a), inserted heading, and added subsecs. (b) and
(©).

sub-

CHANGE OF NAME

Committee on Banking, Finance and Urban Affairs of
House of Representatives treated as referring to Com-
mittee on Banking and Financial Services of House of
Representatives by section 1(a) of Pub. L. 104-14, set
out as a note preceding section 21 of Title 2, The Con-
gress. Committee on Banking and Financial Services of
House of Representatives abolished and replaced by
Committee on Financial Services of House of Rep-
resentatives, and jurisdiction over matters relating to
securities and exchanges and insurance generally trans-
ferred from Committee on Energy and Commerce of
House of Representatives by House Resolution No. 5,
One Hundred Seventh Congress, Jan. 3, 2001.

EFFECTIVE DATE OF 1996 AMENDMENT
Amendment by Pub. L. 104-208 effective Jan. 1, 1999,
if no insured depository institution is a savings asso-

ciation on that date, see section 2704(c) of Pub. L.
104208, set out as a note under section 1821 of this title.

§3342. Transactions requiring services of State
certified appraiser

In determining whether an appraisal in con-
nection with a federally related transaction
shall be performed by a State certified ap-
praiser, an agency or instrumentality under this
chapter shall consider whether transactions, ei-
ther individually or collectively, are of suffi-
cient financial or public policy importance to
the United States that an individual who per-
forms an appraisal in connection with such
transactions should be a State certified ap-
praiser, except that—

(1) a State certified appraiser shall be re-
quired for all federally related transactions
having a value of $1,000,000 or more; and
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(2) 1-to-4 unit, single family residential ap-
praisals may be performed by State licensed
appraisers unless the size and complexity re-
quires a State certified appraiser.

(Pub. L. 101-73, title XI, §1113, Aug. 9, 1989, 103
Stat. 514.)

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 3341, 3344 of this
title.

§3343. Transactions requiring services of State
licensed appraiser

All federally related transactions not requir-
ing the services of a State certified appraiser
shall be performed by either a State certified or
licensed appraiser.

(Pub. L. 101-73, title XI, §1114, Aug. 9, 1989, 103
Stat. 514.)

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in sections 3341, 3344 of this
title.

§ 3344. Time for proposal and adoption of rules

As appropriate, rules issued under sections
3342 and 3343 of this title shall be proposed not
later than 6 months and shall be effective upon
adoption in final form not later than 12 months
after August 9, 1989.

(Pub. L. 101-73, title XI, §1115, Aug. 9, 1989, 103
Stat. 515.)

§ 3345. Certification and licensing requirements
(a) In general

For purposes of this chapter, the term ‘‘State
certified real estate appraiser’” means any indi-
vidual who has satisfied the requirements for
State certification in a State or territory whose
criteria for certification as a real estate ap-
praiser currently meets the minimum criteria
for certification issued by the Appraiser Quali-
fication Board of the Appraisal Foundation.

(b) Restriction

No individual shall be a State certified real es-
tate appraiser under this section unless such in-
dividual has achieved a passing grade upon a
suitable examination administered by a State or
territory that is consistent with and equivalent
to the Uniform State Certification Examination
issued or endorsed by the Appraiser Qualifica-
tion Board of the Appraisal Foundation.

(c) “State licensed appraiser” defined

As used in this section, the term ‘‘State li-
censed appraiser’” means an individual who has
satisfied the requirements for State licensing in
a State or territory.

(d) Additional qualification criteria

Nothing in this chapter shall be construed to
prevent any Federal agency or instrumentality
under this chapter from establishing such addi-
tional qualification criteria as may be necessary
or appropriate to carry out the statutory re-
sponsibilities of such department, agency, or in-
strumentality.

(e) Authority of Appraisal Subcommittee

The Appraisal Subcommittee shall not set
qualifications or experience requirements for
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the States in licensing real estate appraisers, in-
cluding a de minimus?! standard. Recommenda-
tions of the Subcommittee shall be nonbinding
on the States.

(Pub. L. 101-78, title XI, §1116, Aug. 9, 1989, 103
Stat. 515; Pub. L. 102-233, title VII, §701(a), Dec.
12, 1991, 105 Stat. 1792; Pub. L. 102-242, title IV,
§472(a), Dec. 19, 1991, 105 Stat. 2386; Pub. L.
102-550, title XVI, §1617(a), Oct. 28, 1992, 106 Stat.
4096.)

AMENDMENTS

1992—Subsec. (e). Pub. L. 102-550, §1617(a), repealed
Pub. L. 102-233, §701(a). See 1991 Amendment note
below.

1991—Subsec. (e). Pub. L. 102-242 added subsec. (e) pro-
hibiting Appraisal Subcommittee from setting quali-
fications or experience requirements, including a de
minimis standard.

Pub. L. 102-233, §701(a), which added subsec. (e) pro-
hibiting Appraisal Subcommittee from setting quali-
fications or experience requirements, was repealed by
Pub. L. 102-550, §1617(a). See Construction of 1991
Amendment note below.

CONSTRUCTION OF 1991 AMENDMENT

Section 1617(b) of Pub. L. 102-550 provided that: ‘‘No
amendments made by title VII of the Resolution Trust
Corporation Refinancing, Restructuring, and Improve-
ment Act of 1991 [amending this section and section
3348 of this title] shall be deemed to have taken effect
before the date of the enactment of this Act [Oct. 28,
1992] and the provisions of law amended by title VII
shall continue in effect as if no such amendments had
been made by such title.”

§3346. Establishment of State appraiser certify-
ing and licensing agencies

To assure the availability of State certified
and licensed appraisers for the performance in a
State of appraisals in federally related trans-
actions and to assure effective supervision of the
activities of certified and licensed appraisers, a
State may establish a State appraiser certifying
and licensing agency.

(Pub. L. 101-73, title XI, §1117, Aug. 9, 1989, 103
Stat. 515.)

§3347. Monitoring of State appraiser certifying
and licensing agencies

(a) In general

The Appraisal Subcommittee shall monitor
State appraiser certifying and licensing agencies
for the purpose of determining whether a State
agency’s policies, practices, and procedures are
consistent with this chapter. The Appraisal Sub-
committee and all agencies, instrumentalities,
and federally recognized entities under this
chapter shall not recognize appraiser certifi-
cations and licenses from States whose appraisal
policies, practices, or procedures are found to be
inconsistent with this chapter.

(b) Disapproval by Appraisal Subcommittee

The Federal financial institutions, regulatory
agencies, the Federal National Mortgage Asso-
ciation, the Federal Home Loan Mortgage Cor-
poration, and the Resolution Trust Corporation
shall accept certifications and licenses awarded
by a State appraiser certifying the licensing

180 in original. Probably should be ‘‘de minimis’’.
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agency unless the Appraisal Subcommittee is-
sues a written finding that—

(1) the State agency fails to recognize and
enforce the standards, requirements, and pro-
cedures prescribed pursuant to this chapter;

(2) the State agency is not granted authority
by the State which is adequate to permit the
agency to carry out its functions under this
chapter; or

(3) decisions concerning appraisal standards,
appraiser qualifications and supervision of ap-
praiser practices are not made in a manner
that carries out the purposes of this chapter.

(c) Rejection of State certifications and licenses

(1) Opportunity to be heard or correct condi-
tions

Before refusing to recognize a State’s ap-
praiser certifications or licenses, the Ap-
praisal Subcommittee shall provide that
State’s certifying and licensing agency a writ-
ten notice of its intention not to recognize the
State’s certified or licensed appraisers and
ample opportunity to provide rebuttal infor-
mation or to correct the conditions causing
the refusal.

(2) Adoption of procedures

The Appraisal Subcommittee shall adopt
written procedures for taking actions de-
scribed in this section.

(3) Judicial review

A decision of the subcommittee under this
section shall be subject to judicial review.

(Pub. L. 101-73, title XI, §1118, Aug. 9, 1989, 103
Stat. 515.)

§3348. Recognition of State certified and li-
censed appraisers for purposes of this chap-
ter

(a) Effective date for use of certified or licensed
appraisers only

(1) In general

Not later than December 31, 1992, all apprais-
als performed in connection with federally re-
lated transactions shall be performed only by
individuals certified or licensed in accordance
with the requirements of this chapter.

(2) Extension of effective date

Subject to the approval of the council, the
Appraisal Subcommittee may extend, until
December 31, 1991, the effective date for the
use of certified or licensed appraisers if it
makes a written finding that a State has made
substantial progress in establishing a State
certification and licensing system that ap-
pears to conform to the provisions of this
chapter.

(b) Temporary waiver of appraiser certification
or licensing requirements for State having
scarcity of qualified appraisers

Subject to the approval of the Council, the Ap-
praisal Subcommittee may waive any require-
ment relating to certification or licensing of a
person to perform appraisals under this chapter
if the Appraisal Subcommittee or a State agen-
cy whose certifications and licenses are in com-
pliance with this chapter, makes a written de-



