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of any rule or regulation prescribed pursuant to para-
graph (3) of subsection (c) of section 780 of this title.
1964—Subsec. (b). Pub. L. 88-467 substituted ‘‘required
to be filed under”’ for ‘“‘pursuant to an undertaking con-
tained in a registration statement as provided in”’ and
inserted ‘‘or any rule or regulation thereunder’ after
‘‘section 780 of this title.”
1938—Subsec. (¢). Act June 25, 1938, added subsec. (c).
1936—Subsec. (a). Act May 27, 1936, inserted ‘‘or any
undertaking contained in a registration statement as
provided in subsection (d) of section 780 of this title’’.
Subsec. (b). Act May 27, 1936, added subsec. (b).

EFFECTIVE DATE OF 1988 AMENDMENT

Amendment by Pub. L. 100-704 not applicable to ac-
tions occurring before Nov. 19, 1988, see section 9 of
Pub. L. 100-704, set out as a note under section 780 of
this title.

EFFECTIVE DATE OF 1984 AMENDMENT

Amendment by Pub. L. 98-376 effective Aug. 10, 1984,
see section 7 of Pub. L. 98-376, set out as a note under
section 78c of this title.

EFFECTIVE DATE OF 1975 AMENDMENT

Amendment by Pub. L. 94-29 effective June 4, 1975,
see section 31(a) of Pub. L. 94-29, set out as a note under
section 78b of this title.

EFFECTIVE DATE OF 1964 AMENDMENT

Amendment by Pub. L. 88-467 effective Aug. 20, 1964,
see section 13 of Pub. L. 88-467, set out as a note under
section 78c of this title.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in title 7 section 12a; title
22 section 2197; title 26 sections 162, 952, 964.

§78gg. Separability

If any provision of this chapter, or the applica-
tion of such provision to any person or circum-
stances, shall be held invalid, the remainder of
the chapter and the application of such provi-
sion to persons or circumstances other than
those as to which it is held invalid, shall not be
affected thereby.

(June 6, 1934, ch. 404, title I, §33, 48 Stat. 905.)
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“this Act”. See References in Text note set out under
section 78a of this title.

§ 78hh. Effective date

This chapter shall become effective on July 1,
1934, except that sections 78f and 78I(b to e) of
this title shall become effective on September 1,
1934; and sections 78e, 78g, 78h, 78i(a)(6), 78], 78Kk,
78l(a), 78m, 78n, 780, 78p, 78q, 78r, 78s, and 78dd of
this title shall become effective on October 1,
1934.

(June 6, 1934, ch. 404, title I, §34, 48 Stat. 905.)
REFERENCES IN TEXT

This chapter, referred to in text, was in the original
“This Act’. See References in Text note set out under
section 78a of this title.

§ 78hh-1. Effective date of certain sections

This Act shall become effective on May 27,
1936; except that clause (2) of subsection (f) of
section 78! of this title, and subsections (a) and
(d) of section 780 of this title, shall become ef-

TITLE 15—COMMERCE AND TRADE

§ 78kk

fective ninety days after May 27, 1936, and that
clause (3) of subsection (f) of section 78! of this
title shall become effective six months after
May 27, 1936.

(May 27, 1936, ch. 462, §12, 49 Stat. 1380.)
REFERENCES IN TEXT

This Act, referred to in text, is act May 27, 1936, ch.
462, 49 Stat. 1375, popularly known as the Unlisted Se-
curities Trading Act, which enacted sections T78l-1,
T80-1, 780-2, and 78hh-1 of this title, and amended sec-
tions 781, 780, 78q, 78r, 78t, 78u, 78w, and 78ff of this title.

CODIFICATION

Section was not enacted as a part of the Securities
Exchange Act of 1934 which comprises this chapter.

§ 78ii. Omitted
CODIFICATION

Section, act June 6, 1934, ch. 404, title II, §210, 48 Stat.
908, transferred the powers, duties and functions of the
Federal Trade Commission under subchapter I of chap-
ter 2A of this title to the Securities and Exchange Com-
mission. Pending proceedings before the Federal Trade
Commission were continued before the Securities and
Exchange Commission.

§78jj. Repealed. Pub. L. 100-181, title III, §330,
Dec. 4, 1987, 101 Stat. 1259

Section, act June 6, 1934, ch. 404, title II, §211, 48 Stat.
909, provided for a study and report by Securities and
Exchange Commission of reorganization proceedings.
Study as basis for Trust Indenture Act of 1939, see sec-
tion 77bbb of this title.

§ 78kk. Authorization of appropriations
(a) In general

In addition to any other funds authorized to be
appropriated to the Commission, there are au-
thorized to be appropriated to carry out the
functions, powers, and duties of the Commis-
sion, $351,280,000 for fiscal year 1999.

(b) Miscellaneous expenses

Funds appropriated pursuant to this section
are authorized to be expended—

(1) not to exceed $3,000 per fiscal year, for of-
ficial reception and representation expenses;

(2) not to exceed $10,000 per fiscal year, for
funding a permanent secretariat for the Inter-
national Organization of Securities Commis-
sions; and

(3) not to exceed $100,000 per fiscal year, for
expenses for consultations and meetings
hosted by the Commission with foreign gov-
ernmental and other regulatory officials,
members of their delegations, appropriate rep-
resentatives, and staff to exchange views con-
cerning developments relating to securities
matters, for development and implementation
of cooperation agreements concerning securi-
ties matters, and provision of technical assist-
ance for the development of foreign securities
markets, such expenses to include necessary
logistic and administrative expenses and the
expenses of Commission staff and foreign in-
vitees in attendance at such consultations and
meetings, including—

(A) such incidental expenses as meals
taken in the course of such attendance;
(B) any travel or transportation to or from
such meetings; and
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