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REFERENCES IN TEXT 

The antitrust laws, referred to in subsec. (a)(1)(B), are 

defined in section 12 of this title. 

AMENDMENTS 

1993—Subsec. (a)(5). Pub. L. 103–203 substituted ‘‘Jan-

uary 31’’ for ‘‘October 30’’. 

1990—Pub. L. 101–588 amended section generally, com-

pletely revising it in form by substituting text divided 

into a subsec. (a) consisting of five numbered para-

graphs and a subsec. (b) consisting of a single unnum-

bered paragraph for former provisions which had con-

sisted of a series of five undesignated paragraphs, and 

in substance by increasing the jurisdictional threshold 

for application of the section to corporations from 

$1,000,000 in net worth to $10,000,000 in net worth, creat-

ing three ‘‘de minimis’’ exceptions to applications of 

the section in cases of insignificant competitive over-

laps, and expanding the section to cover officers elected 

or chosen by the Board of Directors. 

1935—Act Aug. 23, 1935, amended section generally. 

1929—Act Mar. 2, 1929, amended second par. 

1928—Act Mar. 9, 1928, amended second par. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in sections 18a, 21, 26 of 

this title; title 12 section 3205. 

§ 19a. Repealed. Aug. 23, 1935, ch. 614, § 329, 49 
Stat. 717 

Section, act Oct. 15, 1914, ch. 323, § 8a, as added June 

16, 1933, ch. 89, § 33, 48 Stat. 194, related to interlocking 

corporations or partnerships making loans on securi-

ties. 

§ 20. Repealed. Pub. L. 101–588, § 3, Nov. 16, 1990, 
104 Stat. 2880 

Section, act Oct. 15, 1914, ch. 323, § 10, 38 Stat. 734, re-

lated to a $50,000 yearly, aggregate limitation on pur-

chases and contracts between a common carrier and 

any entity with whom such carrier has any form of 

interlocking directorate, etc., required filing with ICC 

of a full statement of transactions excluded from such 

limitation, and set forth fines and penalties for viola-

tion of such limitation. 

§ 21. Enforcement provisions 

(a) Commission, Board, or Secretary authorized 
to enforce compliance 

Authority to enforce compliance with sections 
13, 14, 18, and 19 of this title by the persons re-
spectively subject thereto is vested in the Sur-
face Transportation Board where applicable to 
common carriers subject to jurisdiction under 
subtitle IV of title 49; in the Federal Commu-
nications Commission where applicable to com-
mon carriers engaged in wire or radio commu-
nication or radio transmission of energy; in the 
Secretary of Transportation where applicable to 
air carriers and foreign air carriers subject to 
part A of subtitle VII of title 49; in the Board of 
Governors of the Federal Reserve System where 
applicable to banks, banking associations, and 
trust companies; and in the Federal Trade Com-
mission where applicable to all other character 
of commerce to be exercised as follows: 

(b) Issuance of complaints for violations; hear-
ing; intervention; filing of testimony; report; 
cease and desist orders; reopening and alter-
ation of reports or orders 

Whenever the Commission, Board, or Sec-
retary vested with jurisdiction thereof shall 

have reason to believe that any person is violat-

ing or has violated any of the provisions of sec-

tions 13, 14, 18, and 19 of this title, it shall issue 

and serve upon such person and the Attorney 

General a complaint stating its charges in that 

respect, and containing a notice of a hearing 

upon a day and at a place therein fixed at least 

thirty days after the service of said complaint. 

The person so complained of shall have the right 

to appear at the place and time so fixed and 

show cause why an order should not be entered 

by the Commission, Board, or Secretary requir-

ing such person to cease and desist from the vio-

lation of the law so charged in said complaint. 

The Attorney General shall have the right to in-

tervene and appear in said proceeding and any 

person may make application, and upon good 

cause shown may be allowed by the Commission, 

Board, or Secretary, to intervene and appear in 

said proceeding by counsel or in person. The tes-

timony in any such proceeding shall be reduced 

to writing and filed in the office of the Commis-

sion, Board, or Secretary. If upon such hearing 

the Commission, Board, or Secretary, as the 

case may be, shall be of the opinion that any of 

the provisions of said sections have been or are 

being violated, it shall make a report in writing, 

in which it shall state its findings as to the 

facts, and shall issue and cause to be served on 

such person an order requiring such person to 

cease and desist from such violations, and divest 

itself of the stock, or other share capital, or as-

sets, held or rid itself of the directors chosen 

contrary to the provisions of sections 18 and 19 

of this title, if any there be, in the manner and 

within the time fixed by said order. Until the ex-

piration of the time allowed for filing a petition 

for review, if no such petition has been duly 

filed within such time, or, if a petition for re-

view has been filed within such time then until 

the record in the proceeding has been filed in a 

court of appeals of the United States, as herein-

after provided, the Commission, Board, or Sec-

retary may at any time, upon such notice and in 

such manner as it shall deem proper, modify or 

set aside, in whole or in part, any report or any 

order made or issued by it under this section. 

After the expiration of the time allowed for fil-

ing a petition for review, if no such petition has 

been duly filed within such time, the Commis-

sion, Board, or Secretary may at any time, after 

notice and opportunity for hearing, reopen and 

alter, modify, or set aside, in whole or in part, 

any report or order made or issued by it under 

this section, whenever in the opinion of the 

Commission, Board, or Secretary conditions of 

fact or of law have so changed as to require such 

action or if the public interest shall so require: 

Provided, however, That the said person may, 

within sixty days after service upon him or it of 

said report or order entered after such a reopen-

ing, obtain a review thereof in the appropriate 

court of appeals of the United States, in the 

manner provided in subsection (c) of this sec-

tion. 
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