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REFERENCES IN TEXT 

This section, referred to in text, means section 6 of 
act Sept. 21, 1922, ch. 369, 42 Stat. 1001. For classifica-
tion of section 6 to the Code, see Codification note 
below. 

The Federal Rules of Civil Procedure, referred to in 
text, are set out in the Appendix to Title 28, Judiciary 
and Judicial Procedure. 

CODIFICATION 

Section is comprised of part of subsec. (c) of section 
6 of act Sept. 21, 1922. A further provision of subsec. (c) 
is contained in section 9 of this title. This subsec. (c) 
[former par. (a)] prior to its incorporation into the 
Code contained a provision as to finality of judgments 
and review by the Supreme Court and is covered by sec-
tion 1254 of Title 28, Judiciary and Judicial Procedure. 
Subsecs. (a) and (b) of section 6 are classified to section 
8 of this title. Subsecs. (d), (e), (f), and (g) of section 6 
are classified to sections 13b, 9a, 9b, and 9c of this title, 
respectively. 

AMENDMENTS 

1992—Pub. L. 102–546 substituted ‘‘chapter,’’ for 
‘‘chapter and’’ after ‘‘provisions of this’’, ‘‘chapter, and 
for the purpose of any action taken under section 16(f) 
of this title, any’’ for ‘‘chapter, any’’, and ‘‘subpoena’’ 
for ‘‘subpena’’ wherever appearing. 

1986—Pub. L. 99–641 inserted ‘‘(except as provided in 
the third sentence of this section)’’, substituted ‘‘, any 
State, or any foreign country or jurisdiction’’ for ‘‘or 
any State’’, and inserted provisions which related to 
service of subpena upon person not found within terri-
torial jurisdiction of United States. 

1978—Pub. L. 95–405 substituted provisions giving 
Commission or any Administrative Law Judge or other 
officer designated by Commission independent author-
ity to administer oaths and affirmations, to subpena 
witnesses, and related actions for the purpose of con-
ducting investigations and proceedings with regard to 
this chapter for provisions basing authority of Commis-
sion or any Administrative Law Judge with regard to 
investigations and proceedings under this chapter on 
the Interstate Commerce Act and inserted provisions 
authorizing Commission to invoke the aid of the courts 
in requiring attendance and testimony of witnesses and 
the production of books and other records. 

1974—Pub. L. 93–463 struck out ‘‘the Secretary of Ag-
riculture (or any person designated by him),’’ after ‘‘ju-
risdiction, and authority of’’ and substituted ‘‘Adminis-
trative Law Judge’’ for ‘‘referee’’. 

1970—Pub. L. 91–452 struck out references to sections 
46–48 of title 49, and provisions relating to the immu-
nity of witnesses. 

1955—Act June 16, 1955, extended subpoena power to 
investigations. 

1936—Act June 15, 1936, § 8(e), (f), substituted ‘‘sec-
tions 12 and 46–48 of title 49’’ for ‘‘section 12 of title 49’’. 

Act June 15, 1936, § 8(g), substituted ‘‘and’’ for ‘‘or’’ 
after ‘‘commission’’. 

EFFECTIVE DATE OF 1978 AMENDMENT 

Amendment by Pub. L. 95–405 effective Oct. 1, 1978, 
see section 28 of Pub. L. 95–405, set out as a note under 
section 2 of this title. 

EFFECTIVE DATE OF 1974 AMENDMENT 

For effective date of amendment of Pub. L. 93–463, see 
section 418 of Pub. L. 93–463, set out as a note under sec-
tion 2 of this title. 

EFFECTIVE DATE OF 1970 AMENDMENT 

Amendment by Pub. L. 91–452 effective on sixtieth 
day following Oct. 15, 1970, and not to affect any immu-
nity to which any individual is entitled under this sec-
tion by reason of any testimony given before sixtieth 
day following Oct. 15, 1970, see section 260 of Pub. L. 
91–452, set out as an Effective Date; Savings Provision 

note under section 6001 of Title 18, Crimes and Criminal 
Procedure. 

EFFECTIVE DATE OF 1936 AMENDMENT 

Amendment by act June 15, 1936, effective 90 days 
after June 15, 1936, see section 13 of that act, set out as 
a note under section 1 of this title. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in sections 7a–13, 9a, 9c, 12, 
12a, 13b, 18, 21, 27d of this title. 

§ 15a. Repealed. Pub. L. 95–405, § 24, Sept. 30, 
1978, 92 Stat. 877 

Section, Pub. L. 93–463, title II, § 217, Oct. 23, 1974, 88 
Stat. 1405, related to leverage contracts for gold and 
silver. See section 23(b) of this title. 

EFFECTIVE DATE OF REPEAL 

Repeal effective Oct. 1, 1978, see section 28 of Pub. L. 
95–405, set out as an Effective Date of 1978 Amendment 
note under section 2 of this title. 

§ 15b. Cotton futures contracts 

(a) Short title 

This section may be cited as the ‘‘United 
States Cotton Futures Act’’. 

(b) Repeal of tax on cotton futures 

Subchapter D of chapter 39 of title 26 (relating 
to tax on cotton futures) is repealed. 

(c) Definitions 

For purposes of this section— 

(1) Cotton futures contract 

The term ‘‘cotton futures contract’’ means 
any contract of sale of cotton for future deliv-
ery made at, on, or in any exchange, board of 
trade, or similar institution or place of busi-
ness which has been designated a ‘‘contract 
market’’ by the Commodity Futures Trading 
Commission pursuant to the Commodity Ex-
change Act [7 U.S.C. 1 et seq.] and the term 
‘‘contract of sale’’ as so used shall be held to 
include sales, agreements of sale, and agree-
ments to sell, except that any cotton futures 
contract that, by its terms, is settled in cash 
is excluded from the coverage of this para-
graph and section. 

(2) Future delivery 

The term ‘‘future delivery’’ shall not include 
any cash sale of cotton for deferred shipment 
or delivery. 

(3) Person 

The term ‘‘person’’ includes an individual, 
trust, estate, partnership, association, com-
pany, or corporation. 

(4) Secretary 

The term ‘‘Secretary’’ means the Secretary 
of Agriculture of the United States. 

(5) Standards 

The term ‘‘standards’’ means the official 
cotton standards of the United States estab-
lished by the Secretary pursuant to the United 
States Cotton Standards Act, as amended [7 
U.S.C. 51 et seq.]. 

(d) Bona fide spot markets and commercial dif-
ferences 

(1) Definition 

For purposes of this section, the only mar-
kets which shall be considered bona fide spot 
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