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‘‘FinancialLiteracy.gov’’, or a similar domain 
name. 
(2) Purposes 

The website established under paragraph (1) 
shall—

(A) serve as a clearinghouse of information 
about Federal financial literacy and edu-
cation programs; 

(B) provide a coordinated entry point for 
accessing information about all Federal pub-
lications, grants, and materials promoting 
enhanced financial literacy and education; 

(C) offer information on all Federal grants 
to promote financial literacy and education, 
and on how to target, apply for, and receive 
a grant that is most appropriate under the 
circumstances; 

(D) as the Commission considers appro-
priate, feature website links to efforts that 
have no commercial content and that fea-
ture information about financial literacy 
and education programs, materials, or cam-
paigns; and 

(E) offer such other information as the 
Commission finds appropriate to share with 
the public in the fulfillment of its purpose. 

(c) Toll-free hotline 
The Commission shall establish a toll-free 

telephone number that shall be made available 
to members of the public seeking information 
about issues pertaining to financial literacy and 
education. 
(d) Development and dissemination of materials 

The Commission shall—
(1) develop materials to promote financial 

literacy and education; and 
(2) disseminate such materials to the general 

public. 
(e) Coordination of efforts 

The Commission shall take such steps as are 
necessary to coordinate and promote financial 
literacy and education efforts at the State and 
local level, including promoting partnerships 
among Federal, State, and local governments, 
nonprofit organizations, and private enterprises. 
(f) National strategy 

(1) In general 
The Commission shall—

(A) not later than 18 months after Decem-
ber 4, 2003, develop a national strategy to 
promote basic financial literacy and edu-
cation among all American consumers; and 

(B) coordinate Federal efforts to imple-
ment the strategy developed under subpara-
graph (A). 

(2) Strategy 
The strategy to promote basic financial lit-

eracy and education required to be developed 
under paragraph (1) shall provide for—

(A) participation by State and local gov-
ernments and private, nonprofit, and public 
institutions in the creation and implementa-
tion of such strategy; 

(B) the development of methods—
(i) to increase the general financial edu-

cation level of current and future con-
sumers of financial services and products; 
and 

(ii) to enhance the general under-
standing of financial services and prod-
ucts;

(C) review of Federal activities designed to 
promote financial literacy and education, 
and development of a plan to improve co-
ordination of such activities; and 

(D) the identification of areas of overlap 
and duplication among Federal financial lit-
eracy and education activities and proposed 
means of eliminating any such overlap and 
duplication. 

(3) National strategy review 
The Commission shall, not less than annu-

ally, review the national strategy developed 
under this subsection and make such changes 
and recommendations as it deems necessary. 

(g) Consultation 
The Commission shall actively consult with a 

variety of representatives from private and non-
profit organizations and State and local agen-
cies, as determined appropriate by the Commis-
sion. 

(h) Reports 
(1) In general 

Not later than 18 months after the date of 
the first meeting of the Commission, and an-
nually thereafter, the Commission shall issue 
a report, the Strategy for Assuring Financial 
Empowerment (‘‘SAFE Strategy’’), to the 
Committee on Banking, Housing, and Urban 
Affairs of the Senate and the Committee on 
Financial Services of the House of Representa-
tives on the progress of the Commission in 
carrying out this chapter. 

(2) Contents 
The report required under paragraph (1) 

shall include—
(A) the national strategy for financial lit-

eracy and education, as described under sub-
section (f); 

(B) information concerning the implemen-
tation of the duties of the Commission under 
subsections (a) through (g); 

(C) an assessment of the success of the 
Commission in implementing the national 
strategy developed under subsection (f); 

(D) an assessment of the availability, utili-
zation, and impact of Federal financial lit-
eracy and education materials; 

(E) information concerning the content 
and public use of—

(i) the website established under sub-
section (b); and 

(ii) the toll-free telephone number estab-
lished under subsection (c);

(F) a brief survey of the financial literacy 
and education materials developed under 
subsection (d), and data regarding the dis-
semination and impact of such materials, as 
measured by improved financial decision-
making; 

(G) a brief summary of any hearings con-
ducted by the Commission, including a list 
of witnesses who testified at such hearings; 

(H) information about the activities of the 
Commission planned for the next fiscal year; 


